
 

 

 

Date: July 21, 2023 

 

To,  

BSE Limited 

P.J Towers, 

Dalal Street,  

Mumbai- 400 001 

 

Dear Sirs, 

 

 

Sub: Outcome of Board Meeting  

 

We wish to inform you that the Board of Directors of the Company at its meeting held today on July 

21, 2023, have inter-alia approved the Unaudited Financial Results for the quarter ended June 30, 2023.  

 

We would like to state that the Joint Statutory Auditors of the Company have issued limited review 

reports with unmodified opinion on the financial statements. 

 

In terms of Regulation 52 of SEBI (Listing Obligations and Disclosure Obligations) Regulations, 2015 

(Listing Regulations) the Unaudited Financial Results along with Limited Review Report thereon for 

the quarter ended June 30, 2023 including the disclosures as required under Regulation 52 (4) of SEBI 

LODR Regulations are enclose herewith. 

 

In terms of Regulation 54 of the Listing Regulations, the security cover is disclosed in the enclosed 

financial results. 

 

In terms of Regulation 52(7) & 52(7A) of the Listing Regulations, Statement of utilisation of proceeds 

is enclosed herewith. 

 

We request you to take note of the above and arrange to bring this to the notice of all concerned. 

 

Thanking You, 

 

Yours Faithfully, 

 

For HDFC Credila Financial Services Limited 

 

 

 

 

 

Akanksha Kandoi 

Company Secretary& Compliance Officer 

 



 
Shah Gupta & Co. Gokhale & Sathe 
Chartered Accountants Chartered Accountants 
27/28, Bombay Mutual Building, 
2nd Floor, Dr D N Road, Fort  
Nariman Point, Mumbai - 400001  
Tel: +91(22) 2262 2000  

304/308/309, Udyog Mandir No.1, 
Bhagoji Keer Marg, Mahim, 

Mumbai - 400016 
Tel: +91 (22) 4348 4242 
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Independent Auditors’ Review Report on the Quarter and year to date Unaudited Financial Results Pursuant to the Regulation 52 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 
THE BOARD OF DIRECTORS  
HDFC CREDILA FINANCIAL SERVICES LIMITED 
 
1. We have reviewed the accompanying Statement of Unaudited Financial Results of HDFC Credila Financial Services Limited (the 

‘Company’), for the quarter ended June 30, 2023 (“the Statement”), being submitted by the Company pursuant to the 
requirement of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”).    
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard (Ind AS) 
34 “Interim Financial Reporting”, prescribed under section 133 of the Companies Act, 2013 (the “Act”), the circulars, guidelines 
and directions issued by Reserve Bank of India ('RBI') from time to time (“RBI guidelines”) read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 52 of Listing 
Regulations. Our responsibility is to issue a report on the Statement based on our review.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (‘SRE’) 2410, “Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical procedures and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under sub section 
(10) of section 143 of the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards specified under section 133 of the Act, as amended, read with relevant 
rules issued there under and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement or that it has not been prepared in accordance with the relevant prudential norms issued by 
Reserve Bank of India in respect of income recognition, asset classification, provisioning and other related matters. 

 
5. The comparative unaudited financial results for the quarter ended June 30, 2022 and for the quarter and year ended March 31, 

2023 (audited) included in the accompanying Statement have been reviewed and audited by one of the Joint Auditors i.e. Shah 
Gupta & Co. as sole statutory auditors, whose reports dated July 25, 2022 and April 17, 2023 expressed an unmodified conclusion 
and opinion, respectively. These reports have been relied upon by Gokhale & Sathe (Joint Auditors) for the purpose of the review 
of the Statement. Our conclusion is not modified in respect of these matters. 
 

For SHAH GUPTA & CO., For GOKHALE AND SATHE 
Chartered Accountants Chartered Accountants 
Firm Registration No.: 109574W Firm Registration No.: 103264W 
  
  
  
Vipul K Choksi  Rahul Joglekar 
Partner Partner 
M. No. 37606  M. No. 129389 
Unique Document Identification Number (UDIN): 
23037606BGYEAI4642 

Unique Document Identification Number (UDIN): 
23129389BGUYJJ3032 

Place: Mumbai Place: Mumbai 
Date: 21.07.2023 Date: 21.07.2023 
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Revenue from operations 
Interest income 

VII 

Regd. Office: B-301, Citi Point, Andheri-Kurla Road, Andheri (East), Mumbai 400 059 

Tel No: 022-28266636 Websile: www.hdfccredila. com Email: investor@hdfccredila.com 

Particulars 

II Other income 

IV Expenses: 

IX 

Fees and commission income 

III Total income (I+ I) 

Net gain/(loss) on fair value changes 
Total Revenue from operations 

(a) Finance costs 
(b) Impairment on financial instruments 

(Expected credit loss) 
(c) Employee benefits expense 

(e) Other expenses 

V Profit before tax (III - IV) 
VI Tax expense 

(d) Depreciation, amortisation and 
impairment 

Total expenses 

(a) Current tax 

(b) Deferred tax 

Total tax expense 

VI) 

HDFC CREDILA FINANCIAL SERVICES LIMITED 

Net profit for the period/ year after tax (V. 

VIII Other comprehensive income 

(a) Basic () 

STATEMENT OF UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER ENDED 30 JUNE 2023 

Total comprehensive income 
(VII + VIII) 

X Earnings per share (refer note 7) 

(b) Diluted (3) 
(c) Face value per share (?) 

1. Debt-Equity ratio 
XI Disclosures under Regulation 52(4) 

4. Net worth* 

2. Outstanding redeemable preference shares 
(quantity and value) 
3. Capital redemption reserve / Debenture 
redemption reserve (refer note 16) 

6. Net profit margin (%) 
5. Total debts to total assets (%) 

(a) Gross Stage 3 (%) 

(CIN: U67190MH2006PLC159411) 

7. Sector specific equivalent ratios 

(b) Net Stage 3 (%) 

debts to account not applicable.naio, Current 

MUMBAI)8 

Quarter ended 
30 June 2023 

pe 

Reviewed 

47,552.70 
836.15 

1,078.51 
49,467.36 

0.10 

49,467.46 

30,493.41 

419.05 

2,833.79 

222.64 

2,528.21 

36,497.10 
12,970.36 

4,520.23 
(1,219.75) 
3,300.48 

9,669.88 

9,706.77 

36.89 

6.53 

6.47 

MUMBAI 

FRN:109574W/ 

10.00 

316,175.72 
80.93% 
19.55% 

RTERE0 ACcOUNTA 

5.0 

0.14% 

0.08%| 

Quarter ended 
31 March 2023 

Audited 

43,205.16 
861.10 

243.52 

44,309.78 

44,309.78 

27,096.96 

412.21 

2,710.05 

303.67 

1,592.50 
32,115.39 

12,194.39 

3,334.09 
(236.53) 

3,097.56 

9,096.83 

(71.54) 

9,025.29 

6.64 

6.60 

10.00 

5.7 

239,232. 12 
83.03%| 
20.53% 

0.17% 

0.10%| 

Quarter ended 
30 June 2022 

Reviewed 

No 1032 

24,027.91 
425.03 

KACCOUS 

(158.38) 
24,294.56 

24,294.56 

13,107.95 

42.42 

1,422.79 

124.62 

1,602.92 

16,300.70 
7,993.86 

2,612.40 

(572.51) 
2,039.89 

5,953.97 

187.40 

6,141.37 

4.52 

4.52 
10.00 

5.9 

138,232,25 
82.27% 

24.51% 

0.50% 

0.33% 

(* in Lakhs) 

Year ended 
31 March 2023 

Audited 

131,584.01 

* Networth is equal to paid up equity share capital plus other equity less deferred tax assets less intangible assets. 

2,922.86 
710.49 

135,217.36 
0.26 

135,217.62 

81,327.72 

1,010.51 

8,743.92 

678.66 

6,436.18 
98,196.99 

37,020.63 

10,632.24 
(1,204.02) 
9,428.22 

27,592.41 

7.02 

27,599.43 

20.56 

20.47 
10.00 

Note: Debt service coverage ratio, Interest service coverage ratio, Current ratio, Long term debt to working capital ratio, Bad 

5.7 

239,232. 12 
83.03% 

20.41% 

liability atio, Debtors turnoverCRurnover and Operating margin (%) are 

0.17% 
0.10% 



Notes 

1 

2 

3 

4 

6 

10 

11 

The Company is a Systemically Important Non-Deposit taking Non-Banking Financial Company registercd with the Reserve Bank 

of India ("RB") classificd as an Investment and Credit Company. 
The above financial results for the quarter ended 30 June 2023 along with comparative period, which have been subjected to 
limited review by the Statutory Auditors of the Company, have been reviewed by the Audit Committee and subsequently approved 
by the Board of Dircctors of the Company at their respective meetings held on 21 July 2023. 
The financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified 
under the Companies (Indian Accounting Standards) Rules, 2015 as amended. Accordingly, these financial results together with 

the results for the comparative reporting period have been prepared in accordance with the recognition and measurement 
principles laid down in nd AS 34 -"nterim Financial Reporting', prescribed under section 133 ofthe Companies Act 2013 ("he 
Act"), and other recognized accounting practices generally accepted in India, in compliance with Regulation 52 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 pursuant to circular 
SEBVHO/DDHS/DDHS DivlP/CIR/2022/0000000103 dated 29 July 2022. 
These financial results have been prepared in the format prescribed under the notified schedule Il of the Companies Act, 2013 for 
Non Banking Financial Companies issued by the Ministry of Corporate Afairs ("MCA) on 11 October 2018, as amended, and on 
the basis of Ind AS that are applicable to the Company based on the MCA Notification GSR 111(E) and GSR 365(E) dated 16 

February 2015 and 31 March 2016 respectively. 
Pursuant to SEBI Circular No. SEBIHOoDDHS/CIR/P2021/613 dated 10 August 2021, the Company has listed Commercial 
Papers on BSE Limited. 
The Company is primarily engaged in the business of financing and accordingly, there are no separate reportable scgments as per 
Ind AS 108 dealing with operating segment. 
The secured, listed, non-convertible debentures of the Company are secured by pari passu charge on the cducation loan 
receivables of the Company with a security cover of 1.05 times and 1.25 times, as applicable, of the principal outstanding and 
interest accrued thereon as on 30 June 2023. The security cover certificate as per Regulation 54(3) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as 'Annexure 1!. 
Eamings per equity share for the quarter ended 30 June 2023 and comparitive quarters have not been annualised. 
During the quarter ended 30 June 2023, the Company has issued 1,02,71,460 equity shares of 10 per share at a premium of 
671.50 per share amounting to 70,000.00 lakhs on 29 June 2023 to Housing Development Finance Corporation Limited 
("HDFC Limited") pursuant to a rights issue. 
The Board of Directors of HDFC Limited (Holding Company) at their meeting held on 4 May 2023 accorded its consent for the 
divestment of controling stake in their wholly owned subsidiary HDFC Credila Financial Services Limited. Pursuant thereto, 
HDFC Limited, HDFC Bank Limited and the Company have executed definitive documents on 19 June 2023 for proposed 
disinvestment sale of approximately 90% of the Company's total issued and paid-up share capital as on date, to an investor 
consortium of BPEA EQT and ChrysCapital at a Pre-Money Valuation of 10,350 crores (the "Proposed Transaction"), subject 
to regulatory approvals and dispensations (including the RBI and Competition Commission of India). 
The Company has filed an application with RBI seeking prior requisite approval for the transfer of sharcholing of the Company, 
together with the acquisition of control of the Company and change of management pursuant to Chapter X of Non-Banking 
Financial Company Systematically lmportant Non-Deposit taking Company and Deposit taking Company (Reserve Bank) 
Directions, dated 1 September 2016 ("Master Directions"). The RBl approval is awaited. 
Pursuant the Composite Scheme of Amalgamation ("Scheme") for the amalgamation of HDFC Limited with and into HDFC 
Bank Limited becoming effective from 1 July 2023, the Company has become a wholly owned subsidiary of HDFC Bank Limited 
with effect from 1 July 2023. 
The Company is not required to create debenture redemption reserve in terms of the Companies (Share Capital and Debenture) 
Rules, 2014 read with the Companies (Share Capital and Debenture) Amendments Rules, 2019. 

12 Figures for the previous period have been regrouped wherever necessary, in order to make them comparable. 

For and on behalf of Board of Directors 

HDFC Credila FinaAstw 

Arijit Sanyal 

MUMBAI) 

Managing Director &o 
(DIN� 08386684) 

Date:- 21l July 2023 

Limited 

GUP TA 
MUMBAI 

FRN :109574W, 

HARTERED ACCO 
TAS 

YMUMBAI 

ARTERE ACCOUS 



Annex ure 1 

Assets 
Property, Pant & Equipments 
Capital Work in Progres 
|Intangible Assets 

Loans 

Intangble Ases under 

Trade Recocivablcs 
Cash & Cash Equivalents 

Benk Balances other than Cash and 

Others 

Colume A 

Cash Equivlents 

Total 

Particularn 

Uablicie 
Deb Securities lo which this 

cerificale pertains 
other Debl sharing pari-passu 
charge with above debt 
Other Debt 

Bank 

ubordinatod Debt 

Others 

|Dcbt Securitics 

Trade Payables 

Provisions 
Lease Liabilitcs 

Others 

Total 

Cover oe Book Value 

Notcs 

Cover oe Market Value 

Columa B 

Description of 
Bset Sor whkh 

ths certiflcate 

relate 

Fducation Loan 

Security Cover Certicate s per Regulation s3) of the Securlties and Exchang Board of lndis (Listing Obligatdons nd Disclomure Requirements) Rerulations, 2015 s on 30 June 2023 
Column C Column G 

Exciesve 

Charge 

ths certifkate 

being bsued 

Colum 

Debt for whkhne Debt for wbkh 
thls certiflcate 
being ssued 

Book Valme 

Ezclusve 

Charge 

Debt 

Book Value 

ColumnL 

Part-Passu 

Charge 

ananclay 

8MUMBAI) 

VeNo 

Yes 

Par-Pssu 

Charge 

Assets shared 
by pari pessu 
debt bolder 

Book Vslue 

l,600,07 I 59 

1.600.07159 

342438 2% 

L,J|152151 

1,453,965.78 

Per-Pse 
Security Cover 
Retio 

Part-Pssu 

Charge 

Other ssets 
on whkh chere 
|b partpessu 

charge 

Book Value 

offered 
Security 

2.282.70 

19 

1.550.48 

147,732.06 
106,103. 19 

229 52 

74 201.98 

10265. 8 

8,141.81 

350,508.75 

-

Debt pot 

becked by sny 
asets ofered 

as security 

133,83333 

9,891.83 

3,608. 11 
1.679.52 

091.62 
18.388, 07 

174.542.s4 

(mount in 

ne gative) 

Db 

ColunJ 

HAH GUp, 

Total Clo H) 

MUMBAI 
FRN :109574W 

2282.70 

1550.48 

147.732 06 
1,706,17478 

19 

229 52 

PTA& CO 

74 201.98 

&141 S1 

1950,5804 

HARTEREO ACCOUNTAN 

10265 K2 

30,43828 

1,1152751 

133_S3333 

9.891g 

3.608 11 
L679 52 

183$&07 
1,628.508 32 

7.09162 

Colum K 

Mart Vaoe foe 

Column L olumn ML 

Relsting to only those ltems covered by ths certiflcate 

Curryingbook 
value fo pari 

vee or echeMarket Valuepessu charge sseb 
Sor Pari pessy wbere market 

Caytngeok 

L. The socurod non-convertible dcbonures have socurity oovar of 1.05 times nd 125 times, as applicable, on a pari-pes basis on oducaion loan roccivables. Accordingy, waightod everngo pariipasu socurity cover for all securod pon-coevernblke debnhures tate bechas l08 ime 
2 Fducation koan book of be Company is non rading book whare loans aro in the nahure of held b marity and creatod with a sole objocive of collecting principal and interest. Therefors, the Compeny has considared the caryng vahe (befors scig ofr impairmant lon alowanoe) or this cerficatke. 

OKHA SA 

MUMBAI 

ColumaN 

ERED 
108 

ACCOUS 

scet 

ADDlicabke 

370,136.63 

370,13663 

342438 28 

42,438.28 

Cin Lakhs) 

Colums o 

Total Value 
(K+L+ M+ N) 

370,136.63 

370,136.63 

42438 2 

342,438.28 

charse Assets 



To, 
BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

Mumbai� 400001 

Dear Sir / Madam, 

Sub: Statement of utilisation of issue proceeds under Regulation 52(7) &52(7A) of SEBI (LODR) 
Regulations, 2015 

Name of the Issue 

ISIN 

Pursuant to the Regulation 52(7) & 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, and in terms of SEBI Operational Circular dated July 29, 2022, we hereby confirm 
that, the proceeds of the Non-Convertible Securities issued by HDFC Credila Financial Services 
Limited during the quarter ended June 30, 2023 and listed on the stock exchange, have been utilised 
for the purpose for which these proceeds were raised in accordance with the Information 
Memorandum of the issue and amount to the extent of Rs. 151.55 crores which was unutilised in 
quarter ended March 31, 2023 was utilised in quarter ended June 30, 2023 (No NCD was issued in 
quarter ended June 30, 2023) 

Mode of fund raising 
Type of Instrument 
Date of raising funds 

A. Statement of utilisation of proceeds of Non-Convertible Securities issued during the period April 
1, 2023 to June 30, 2023 are appended below : 

Amount raised (in crores) 
Funds utilised (in crores) 
Any deviation 

If8 is Yes, then specify the purpose for 
which the funds were raised 

Remarks, if any 

B. Statement of Deviation or Variation 

Name of listed entity 
Mode of Fund Raising 
Type of instrument 
Date of Raising Funds 
Amount Raised 

Particulars 

Report filed for quarter ended 

3 

4 

5 

6 

Tel: +91-22-28266636 

7 

10 

Not Applicable 
Not Applicable 

Not Applicable 
Not Applicable 
Not Applicable 

Nil 
Nil 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

HDFC 

Not Applicable 

CREDILA 

Not Applicable 
Ni 

The Education Loan Specialist 

HDFC Credila Financial Services Limited 

June 30, 2023 

www.hdfccredila.com 

(Formerly known as HDFC Credila Financial Services Private Limited) 

Corporate ldentity Number: U6719OMH2006PLC159411 

HDFC CREDILA FINANCIAL SERVICES LIMITED 

Remarks 

Regd. Office: B-301, Citi Point, Andheri-Kurla Road, Next To Kohinoor Continental, Andheri (East), Mumbai 400 059, India 

Email: loan@hdfccredila.com 



Is there a Deviation/Variation in use of funds raised? 
Whether any approval is required to vary the objects of the 
issue stated in the prospectus/ offer document? 
If yes, details of the approval so required? 
Date of approval 
Explanation for the Deviation / Variation 
Comments of the audit committee after review/ board of 

Particulars 

directors (in case there is no audit committee) 
Comments of the auditors, if any 

Origina! 
Object 

Modified 

Object, if any 

Deviation could mean: 

Manjeet Bijlani 

For HDFC Credila Financial Services Limited 

Original 
Allocation 

Chief Financial Officer 
Date: July 21,2023 

Objects for which funds have been raised and where there has been a deviation, in the following table: 

Place: Mumbai 

Not Applicable 
Not Applicable 

Modified 

allocation, 
if any 

Not applicable 
Not applicable 
Not applicable 

(a) Deviation in the objects or purposes for which the funds have been raised 

Not Applicable 

Tel: +91-22-28266636 

Not Applicable 

Funds 

Utilised 

(Rs. in crores) 

Not Applicable 

HDFC 
CREDILA 

(b) Deviation in the amount offunds actually utilized as against what was originally disclosed 

The Education Loan Specialist 
www.hdfccredila.com 

Remarks 

Amount of 

Deviation/Variation 
for the quarter 

according to 
applicable object 

(Rs. in crores and in 
%) 

HDFC CREDILA FINANCIAL SERVICES LIMITED 
(Formerly known as HDFC Credlla Financial Services Private Limited) 

Corporate ldentity Number: U67190MH2006PLC159411 
Regd. Office: B-301, Citi Point, Andheri-Kurla Road, Next To Kohinoor Continental, Andheri (East), Mumbai 400 059, India 

Remarks, 
if any 

Email: loan@hdfccredila.com 
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